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CER TIFIED PUBLIC A CCO UN TAN T 

805 FO UR TIt STREE T 
NE W  ORLEANS, IrA 70130 

INDEPENDENT AUDITO R 'S REPO RT 

To the Board ot I)irectors 
Orleans M etrol)olitan Housing & Com m unity D evelopm ent, Inc 

(504) 391-3692 
Fax: (504) 269-3263 

l have audited tile accom panying statem ent of financial position of Orleans M etropolitan 

Housing & Comnm nity Development, Inc. ( a nonprofit organization) as of June 30, 2000, and 
the related slatem ents of activities, and cash flows for the year then ended. These financial 
statem ents are the responsibility of Orleans M etropolitan Housing & Com m unity D evelopm ent 
Inc.'s m anagem ent. M y responsibility is to express an opinion on these financial statem ents 
based on m y audit. 

1 conducted m y audit in accordance w ith general accepted auditing standards and the standards 
applicable to financial audits contained in Governm ent Auditing Standards, issued by the 
Com ptroller General of the United States. Those standards require that I plan and perform the 
audit to obtain reasonable assurance about whether the financial statem ents are free of m aterial 
m isstatem ent. An audit includes exam ining, on a test basis, evidence supporting the am ounts 
and disclosures in the financial statem ents. An audit also includes assessing the accounting 
principles used and significant estim ates m ade by m anagem ent, as well as evaluating the overal 
financial statem ent presentation. I believe m y audit provides a reasonable basis for m y opinion 

lu m y opinion, the financial statem ents referred to above present fairly, in all m aterial respects, 
the financial position of Orleans M etropolitan Housing & Com m unity Developm ent, Inc. as of 
June 30, 2000, and the changes in its net assets and cash flows for the year then ended in 
accordance with generally accepted accounting principles. 

In accordance w ith Government Auditing Standards, ] have also issued a report dated N ovem ber 
14, 2000, on m y consideration of Orleans M etropolitan Housing & Com m unity Developm ent, 
lnc.'s internal eontrol over financial reporting and m y tests of com pliance with eertain provisions 
of laws, regulations, contracts, and grants. 

Member: American Institute of Certified Public Accountants 
Society of Louisiana Certified Pu blic Accountants 



ORLEANS M ETROPOi.ITAN H OUSING & COM M UNITY I)EVEI.OPM ENT
, INC. 

STATEM ENT OF H NANCIAL POSITION 
AS OF JUNE 30, 20110 

ASSISTS 

Current Assets 
Due From Adm inistration 

TOTAL CURRENT A SSETS 

Fixed Assets (Note 2) 
B uildings and Improveioents 
Office Equipraent 
Accum ulated Depreciation 

TOTAl~ FI XED A SS ETS 

O ther Assets 
Deposits- Adm inistration 
Deposits- W eatherization 

TOTAL OTI|ER ASSETS 

TOTAL ASSETS 

LIABILITIES AND NET ASSETS 

IAABILITIES 

Curren! Liabilities 
Bank Overdraft 

Current Portion of M otW age Payable (Note 4) 
Due To Property 
Due To W eatherizatioe 

TO TAL CURRENT I.IA BILITIES 

$ 10.745 

10.745 

148,415 
15,070 

(79,830) 

83.655 

1,320 
339 

1.659 

$ 96,059 

3,428 
2,547 
551 

10,194 

13,292 

Non-Current Liabilities 

Long-term Portion of M orlgage Payable (Note 4) 32,272 

TO TAl. I~IAI$11,1TI ES 

NET ASSETS 

NeI Assets 

45,564 

50.495 

I'OTAL IAAIIIi.ITIES AND NET ASSETS $ 96,059 

See Accompaning Notes to the Financial Statem ents 
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ORLEANS M ETROPOI,ITAN H OUSING & COM M UNITY DEVELOPM ENT, INC. 

STATEM ENT OF A CTIVITIES 
FOR TIlE YEAR ENDED JUNE 30, 2000 

REVENUES 

Grant Revenue 
Rent Revenue 

]ntercsl hlcomc 

TOTAl. REVI~NUES 

EXPENSES 

Program Services 
M aterials 

S~daries 
Contract Labor 

h~surance 
License & Perm its 
M iscellaneous 

Support Services 
Payroll Tax 
O ther Taxes 
Accounting 
Office Supplies 

Interest 
Bank Charges 
Prol'essional & Legal 
Postage & Freighl 
Depreciation Expense 
Travel 
Rent 
Utilities & Telephone 

TOTAL EXPENSES 

DECREASE IN N E'I A SSETS 

BEGINNIN G NET A SSETS, RESTATED (Note 5) 

ENDING NET ASSETS 

222,539 
10,206 

22 

232,767 

26,090 
85,386 
57,868 
4,156 
1,474 
1.900 

10,460 
5 

9,135 
9,175 
1.864 
67 

3,800 
330 

6,065 
3,161 
9,600 
1_0_,004 

24_o,54~_  

(7,774) 

58,269 

See Accom panying Notes to the Financial Statem ents 
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O RLEANS M ETI~O POI,ITAN H OUSING & COM M UNITY DEVELOPM ENT, INC. 

STATEM ENT O F CASIt FLO W S 
FO R THE YEAR ENDED JUNE 30. 2000 

CASH FLO W S FRO M  OPERATIN G ACTIVITIES 

Decrease ill Net Assets 

AdjtlsllnenLs to reconcile decrease in net assets 
to net casil provided by opt, rating activities: 
Depreciation Expense 

(increase) decrease in operating assets: 
Due From ~overltnlellt 

Increase (Decrease) m operating liabilities: 
Bank Overdraft 
W ithholding Taxes Payable 
Current Portion of M ortgage Payable 

Net Cash Provided Iby Operating Activities 

CASH FLOW S FROM  H NANCING ACTIVITIES 

Paynlellt on long-tclqtrl m ortgage payable 

NET DECREASE IN CASH AND CASH EQUIVALENTS 

CASH AND CAStl EQUIVALENTS, BEGINNING OF YEAR 

(:ASH AND CASH EQUIVALENTS, END OF YEAR 

SUPPI~F, M ENTA L I llSCLO SURES 

Interest paid during the year $ 1.864 

There were no noncash investing and financing activities during file year 

$ (7,774) 

6.065 

565 

3.428 

(505) 
280 

2.059 

(2.547) 

(488) 

488 

$ 0 

See Accompanying Notes to the Financial Statements 
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O RLEANS M ETRO PO LITAN H O USING & 
CO M M UNITY DEVELO PM ENT, INC. 

NO TES TO FINA NCIAL STATEM ENTS 

For the Year Ended June 30, 2000 

N ature of Activities 

Orleans M etropolitml Itousing & Community Development, Inc. (OM H) was established in 
Louisiana in 1984 as a non-profit corporation. The prim ary focus of OM It is to rehabilitate 
housing, im prove public facilities, and revitalize local econom ic conditions by developm ent of 
opportunities, principally for persons of low or m oderate incom es. Further, giving m axim um 
feasibility priority of all program m atic activities to benefit low and m oderate incom e fam ilies or 
aid in the prevention and the elim ination of slum s and urban property blight. 

Basis of A ccountin.g 
OM D uses the accrual m ethod of accounting and follows the standards of accounting and 
financial reporting outlined by the Am erican Institute of Certified Public Accountants in its Audit 

and Accounting: Guide, Audits of Not-for-Profit Organizations. 

Cash and Cash Eouivalents 
For purposes ol the statem ents of cash flows, OM D considers all highly liquid investm ents 
available for current use with an initial m aturity of three m onths or less to be cash equivalents 

Property and equipm ent are carried at cost. Depreciation is com puted using the straight-line 
m ethod over estim ated useful lives ranging from five years for furniture and equipm ent to twenty 
years for building & improvements. Depreciation was $6,065 for the year ended June 30, 2000. 

Incom e Taxes 
OM tt operates as a nonprofit entity and has been granted tax-exem pt status by the Intern al 

Revenue Service (IRS) under Section 501(c)(3) of the Internal Revenue Code. OM It exempt 
status is recognized by the State of Lo uisiana. Accordingly, no provision has been m ade in these 
statem ents for federal or state incom e taxes. 

Use of Estim ates 
The preparation of financial statem ents in conform ity with generally accepted accounting 
principals requires m anagem ent to m ake estim ates and assum ptions that affect the re, ported 
am ounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of 
the financial statem ents and the reported am ounts of revenues and expenses during the reporting 
period. Actual results could differ from those estim ates. 



2. PRO PERTY 

O RLEANS M ETRO PO LITAN H O USING & 
CO M M UNITY DEVELO PM ENT, INC. 

NO TES TO FINA NCIAL STATEM ENTS 

For the Year Ended June 30, 2000 

Property, Planl & Equipm ent consist of the following at June 30, 2000 

1,and 
Iluilding and Im provem ents 
Furniture, Fixtures, and Equipm ent 

Total Property, Plant & Equipm ent 

Less Accum ulated Depreciation 

Net Property, Plant & Equipm ent 

3. G RANTS 

$ 27,111 
121,304 

._ _15,070 

163,485 

(79,830) 

_$__83,655 

OM H is the recipient of a grant from the G overnor's Offi ce of Urban Affairs & Developm ent. A 
total of $188,800 was received under this grant for the year ending June 30, 2000. 'l"he 
Organization received $33,739 for its W eatherization Assistance Program . 

4. M O R T(gA (;ES PA Y A BI.E 

M ortgages Payable consisted of the following 

O wner financed property located at 2225-2227 W illow St. 
Purchase price $39,000, Down payment $7,800 
12% interest, Original note $31,200 

Balance 

$ 16,362 

Am erican Securities Bank financed property located at 936 Jackson Ave. 

Purchase price $19,885 
9.375% interest, Original note $19,885 18.457 

Total 
_$__3~ 8,_~.9_19 

M aturities of m orl.gages payable for each of the next five years are as follows: 

Year ended 

June 30~ 
2001 
2002 
2003 
2004 
2005 
Thereafter 

$ 2,547 
2,863 
3,217 
3,616 
3,747 
18,829 

3~ _ 8~ 9_19 



R IO D 

O R LEANS M ETRO PO LITA N H O USING & 
CO M M UN ITY DEVELO PM EN T, IN C . 

NO TES TO FINANCIAL STATEM ENTS 

For the Year Ended June 30, 2000 

The Organization recorded an adjustment for a correction of an error in its accounts payable 
account. Prior years accounts payable balances had not been eliminated. "]['he adjustment was 
m ade against net assels. 

N et assets, beginning as 
previously stated 
Correction of error 
Net A ssets, begiuning restated 

6. ECO NO M IC DEPENDENCY 

$24,057 
34,212 

$58,269 

OM H receives alm ost all of its revenue from grants. If budget cuts from flm ding sources are 
m ade at the state and local levels, the am ount of funds OM H receives could be significantly 
reduced, with resultant adverse im pact on revenues and operations. 

M anagem ent is not aware of any plans on the part of its current funding sources to significantly 
reduce paym ents to OM D . 



(504) 891-1384 

TYR ON N E  JA M ES 
CER TIFIED PUBLIC A CCO UN TAN T 

805 FO UR TIt STREE T 
N E W  ORLEANS, IA  70130 

O RLEANS M ETRO PO I~ITA N H O USING & 
CO M M UNITY DEVELO PM ENT, IN C. 

(504) 391-3692 
Fax: (504) 269-3263 

REPO RT O N CO M PLIANCE AND O N INTERNAL CO NTROL O VER FINANCIAL 
REPO RTING BASEl) O N A N AUDIT O F FINA NCIAL STATEM ENTS PERFO RM ED 

IN A CCO RDA NCE W ITH GO VERNM EN T A UDITIN G STA NDARD S 

To the Board of D irectors 
Orleans M etropolitan Housing & Com m unity Developm ent, Inc 

I have audited the financial statem ent of Orleans M etropolitan Housing & Com m unity 

Development, lnc.(a nonprofit organization) as of and for the year ended June 30, 2000, and have 
issued m y report thereon dated Novem ber 14, 2000. I conducted m y audit in accordance with 
generally accepted auditing standards and the standards applicable to financial audits contained 
in Governm ent Auditing Standards, issued by the Com ptroller General of the United States. 

Com pliance 

As part of obtaining reasonable assurance about whether Orleans M etropolitan ttousing & 

Community I)cvelopment, lnc.'s(OM H) financial statements are free of material misstatement, I 
perform ed tesls of ils com pliance with certain provisions of laws, regulations, contacts, and 
grants, noncom pliance with w hich could have a direct and m aterial effect on the determ ination of 
financial statem ents am ounts. H owever, providing an opinion on com pliance w ith those 

provisions was not an objective of my audit, and according, I do not express such an opinion. 
The results of m y tests disclosed no instances of noncom pliance that are required to be reported 
under Governm ent Audit Standards. 

In ancial 

In planning and perform ing m y audit, I considered OM H 's internal control over financial 
reporting in order to determ ine m y auditing procedures for the purpose of expressing m y opnion 
on the financial statem ents and not to provide assurance on the internal control over financial 
reporting. M Y consideration of the internal control over financial reporting would not necessarily 
disclose all m alters in the internal control over financial reporting that m ight be m aterial 
weaknesses. A m aterial weakness is a condition in which the design or operation of one or m ore 
of the internal control com ponents does not reduce to a relatively low level the risk that 
m isstatem ents in am ounts that would be m aterial in relation to the financial statem ents being 
audited m ay occur and not be detected within a tim ely period by em ployees in the norm al course 
of perform ing their assigned functions. I noted no m atters involving the internal control over 
financial reporting and its operation that I consider to be m aterial weaknesses. 

Member: American Institute of Certified Public Accountants 
Society of Louisiana Certified Public Accountants 



This report is intended solely for the inform ation and use of the board of directors, m anagem ent, 
the Legislative Auditor, and federal awarding agencies and pass-through entities and is not 
intended to be and should not be used by anyone other than these specified parties. U nder 
Louisiana Revised Statute 24:513, this report is distributed by the Legislative Auditor as a public 
docum ent. 



O RLEANS M ETRO PO LITA N H O USING & CO M M UNITY 
DEVELO PM ENT, IN C. 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

For the Year Fnded June 30, 2000 

A . SUM M ARY O F AUDIT RESULTS 

1. The auditor's report expresses an unqualified opinion on the general purpose financial 
statem ents of Orleans M etropolitan Housing & Com m unity D evelopm ent, Inc. 

2. No reportable conditions are reported in the "Report on Com pliance And On Internal 
Control O ver Financial Reporting Based on An Audit Of Financial Statem ents 
Perform ed in Accordance w ith Government Auditing Standards." 

3. No instances of noncom pliance m aterial to the general purp ose financial statem ents of 
Orleans M etropolitan Housing & Com m unity Developm ent, Inc. were disclosed 
during the audit. 

PRIO R YEAR AUDIT FINDING 

There were no prior year audit findings 


